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agricultural commodities, with flu-cured tobacco and sweet potatoes close behind. While crop farmers
suffer from lower crop market prices, livestock and poultry production benefits from the currently lower
prices for corn and wheat and moderate soybean prices. Crop production in Nash County is in the top
10 of cash receipts at $105,431 and the annual estimated farm gate gross receipts for agricultural
products grown are approximately $189 million.

Long-Term Financial Planning

Unassigned fund balance in the general fund (33.9% of total general fund expenditures) falls within the
policy guidelines set by the Board of Commissioners. Nash County Fiscal Policy for Reserves states
the amount should be no less than 15% at close of each fiscal year. The Board has made one-time
use of fund balance for capital expansion for property acquisitions and improvements.

Economic Development:

Nutkao: The Company completed renovation of shell building #5 in Whitaker Business and
Industry Center in the Gold Rock Community of Rocky Mount, its North America headquarters.
A $750,000 pass-through grant from the NC Department of Commerce to Nutkao via Nash
County assisted the company with its renovation costs.

Draka: Nash County used a $45,725 grant from the NC Department of Transportation to extend
Corporation Parkway to serve Draka Elevator's new facility in Whitaker Business an Industry
Center in the Gold Rock community of Rocky Mount.

Highway 97 Sewer Expansion: Construction of a sewer line to serve the Nash County industrial
site located on Highway 97 near |-95 is complete. This included a $1.5 million grant from Golden
LEAF as part of its Community Grantsmaking Initiative.

Middlesex Corporate Center Shell Building: The Board of Commissioners approved a contract
for the construction of a Shell Building at the Middiesex Corporate Centre. The budget is $1.7
million and is proposed to be completed in June 2018.

Public Water and Sewer:

Central Nash Water and Sewer District: The four phases of Central Nash Water and Sewer
District have been completed. This included funding through four loans from the US Department
of Agriculture Rural Development, plus four USDA-RD grants (totaling $4 million), and 5 grants
from the NC Rural Center (totaling $2.5 million); the grants are now all closed out.

Northern Nash Water/Sewer District: The Board of Commissioners approved a State Revolving
Fund (SRF) application for funding. It was awarded with $3 million in grant funds, $3 million in
a 0% interest loan and $3.45 million in a loan at 2 the market rate not to exceed 1.9% interest.
The Towns of Red Oak and Dortches have committed funding for 10 years on the project and
surveying has begun.

Technology:

The County implemented an enterprise fax solution to meet the growing document exchange
needs of Nash County. This solution eliminates fax hardware by utilizing a highly scalable
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software solution to send and receive sensitive documents directly to and from workstations,
printers, laptops, or mobile devices.

High Speed Internet: Nash County issued a Request for Proposals in its next step toward a
parinership with a private provider to expand high speed internet to the unserved and
underserved areas of the county.

Remote Site Connectivity: In an effort to increase network security and provide dedicated
connectivity to certain remote units of Government, MIS is working to secure dedicated fiber
links to the EMS 800 Site (DR Site), Nash County Health Department (Rocky Mount location),
and the Nash County Agricultural Building. Furthermore, by adding these additional sites to our
core network, MIS will be upgrading the existing Internet connection from the Administration
Building to accommodate these new users.

A content management solution has been implemented allowing Nash County to streamline the
flow of digital information. This solution increases efficiency and reduces paper.

General

Courthouse Expansion Project: The Board of Commissioners approved a $14 million
Courthouse Expansion Project. Construction is underway and the project is proposed to be
completed in November 2018.

Southern Nash Senior Center: The Board of Commissioners have approved to move forward
with a construction project for a Senior Center in the Middlesex/Bailey Park area of Nash County.
The Center is planned to be approximately 5,000 square foot building which is in line with the
Towns concept including a future Community Building. The County has reserved $200,000 in
anticipation of the project but final cost estimates have not been determined.

Miracle Park: The Board of Commissioners has set aside $250,000 for the construction of a
Miracle Park. This park will provide handicapped accessible equipment and be available for
county-wide use. The first task of identifying a site is complete. The Park is seeking funding
from numerous sources and has applied for grants from Trillium Healthcare Resources and
PARTF. A Request for Qualifications (RFQ) for a design consultant was advertised in July 2017,
and the County selected Stocks Engineering.

Landfill Expansion: The Board of Commissioners have approved moving forward with a landfill
expansion project. The Division of Environmental Quality (DEQ) issued a “Life of Site” permit
for all 9 cells (landfill acres with all 9 cells up to 27.1 acres and the life to approximately 2053).
Initial bids came in about double the expected cost. The County plans to put this project out to
bid again in November 2017.

New Convenience Center: The Board of Commissioners approved an additional Convenience

Center Site in the Coopers area. A site has been located and currently negotiations are taking
place on the purchase of the property.
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Awards

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a
Certificate of Achievement for Excellence in Financial Reporting to Nash County for its Comprehensive
Annual Financial Report (CAFR) for the fiscal year ended June 30, 2016. This makes the twenty-sixth
consecutive year Nash County received the award. The Certificate of Achievement is a prestigious
national award, recognizing conformance with the highest standards for preparation of state and local
government financial reports.

In order to be awarded a Certificate of Achievement, a governmental unit must publish an easily
readable and efficiently organized Comprehensive Annual Financial Report, whose contents conform
to program standards. Such CAFR must satisfy both generally accepted accounting principles and
applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe our current report
continues to conform to the Certificate of Achievement program requirements, and we are submitting it
to GFOA to determine its eligibility for another certificate.
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INDEPENDENT AUDITORS’ REPORT

To the Board of County Commissioners
Nash County
Nashville, North Carolina

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type activities, the
aggregate discretely presented component units, each major fund, and the aggregate remaining fund information of Nash
County, North Carolina, as of and for the year ended June 30, 2017, and the related notes to the financial statements which
collectively comprise Nash County basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express opinions on these financial statements bases on our audit. We did not audit the financial
statements of Nash County ABC Board, which represents 100 percent of the assets, net position, and revenues of the
aggregate discretely presented component units. Those financial statements were audited by other auditors whose report
has been furnished to us, and our opinion, insofar as it relates to the amounts included for the Nash County ABC Board, is
based solely on the report of the other auditors. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement. The financial statements of Nash County ABC Board were not audited in accordance with Governmental
Auditing Standards.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors' judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accordingly we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Members
American Institute of CPAs - N.C. Association of CPAs - AICPA Division of Firms



Opinions

In our opinion, based upon our andit and the report of the other auditors, the financial statements referred to above present
fairly, in all material respects, the respective financial position of the governmental activities, business-type activities, the
aggregate discretely presented component units, each major fund, and the aggregate remaining fund information of Nash
County, North Carolina as of June 30, 2017, and the respective changes in financial position and cash flows, where
applicable, thereof and the respective budgetary comparison for the General Fund for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

Other Matters
Regquired Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management's Discussion and
Analysis, the Other Postemployment Benefits' Schedules of Funding Progress and Employer Contributions, the Local
Government Employees' Retirement System schedules of the County's Proportionate Share of Net Pension Liability and
County Contributions, and the Register of Deeds' Supplemental Pension Fund Schedule of the County's Proportionate
Share of the Net Pension Asset and County Contributions, the Law Enforcement Officers’ Special Separation Allowance
schedules of the Changes in Total Pension Liability and Total Pension Liability as a Percentage of Covered Payroll, and
the Other Postemployment Benefits schedules of Changes in the Net OPEB Liability and Related Ratios, County
Contributions, and Investment Returns, be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board who
considers it to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We and other auditors have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of America,
which consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Supplementary and Other Information

Our andit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
basic financial statements of Nash County, North Carolina. The combining and individual fund statements, budgetary
schedules, other schedules as well as the accompanying Schedule of Expenditures of Federal and State Awards, as required
by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards are presented for purpose of additional analysis and are not a required part of the
basic financial statements.

The combining and individual fund financial statements, budgetary schedules, other schedules and the Schedule of
Expenditures of Federal and State Awards are the responsibility of management and were derived from and related directly
to the underlying accounting and other records used to prepare the basic financial statements. Such information has been
subjected to the anditing procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America by us and other auditors. In our
opinion, based on our audit, the procedures performed as described above, and the report of the other auditors, the
combining and individual fund financial statements, budgetary schedules, other schedules, and the Schedule of
Expenditures of Federal and State Awards are fairly stated, in all material respects, in relation to the basic financial
statements as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 5, 2017 on our
consideration of Nash County internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose the report is to describe the
scope of our testing of internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering Nash County's internal control over financial
reporting and compliance.

Dovnpoew Bl Sectt Odhmsd *(o., P.A

Thompson, Price, Scott, Adams & Co., P.A.
Whiteville, NC
December 15, 2017
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MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of Nash County, we offer readers of Nash County’s financial statements this narrative overview and analysis of the
financial activities of Nash County for the fiscal year ended June 30, 2017. We encourage readers to read the information presented
here in conjunction with additional information that we have furnished in the County’s financial statements, which follow this
narrative,

Financial Highlights

The assets and deferred outflows of resources of Nash County primary governmental activities exceeded its liabilities and
deferred inflows of resources at the close of the fiscal year by $59,481,700 (net position). Of this amount, $16,951,245 may
be used to meet the government's ongoing obligations to citizens and creditors.

As of the close of the current fiscal year, Nash County's governmental funds reported combined ending fund balances of
$61,765,421 after an increase of $14,802,392. Approximately 32.29 percent of this total amount or, $19,946,550, is
restricted or non-spendable.

At the end of the current fiscal year, unassigned fund balance for the General Fund was $30,286,505 or 33.35 percent of total
general fund expenditures for the fiscal year.

The County's tax rate was unchanged at 67 cents per $100 valuation.

Nash County’s total debt increased by $12,045,847 during the current fiscal year. The key factor in this increase was the
installment financing for a courthouse expansion offset by a partial advance refunding of 2010 Series Limited Obligation
Bonds and scheduled debt repayments. Nash County’s debt service for Governmental Funds accounts for 5.1% of total
governmental expenditures.

Nash County maintained its ratings by Standard & Poor’s, AA- and Aa2 by Moody’s. Additionally, the County’s Limited
Obligation Bonds are rated Aa3 by Moody’s and A+ by Standard & Poor’s.

Overview of the Financial Statements

This discussion and analysis are intended to serve as an introduction to Nash County’s basic financial statements. The County’s basic
financial statements consist of three components; 1) government-wide financial statements, 2) fund financial statements, and 3) notes
to the financial statements (see Figure 1). The basic financial statements present two different views of the County through the use of
government-wide statements and fund financial statements. In addition to the basic financial statements, this report contains other
supplemental information that will enhance the reader’s understanding of the financial condition of Nash County.



Required Components of Annual Financial Report

Figure 1
Management’s Basic
Discussion and Financial
Analysis Statements
Government-wide Fund Notes to the
Financial Financial Financial Statements
Statements Statements
Summary » Detail

Basic Financial Statements

The first two statements (Exhibits 1 and 2) in the basic financial statements are the Government-wide Financial Statements. They
provide both short and long-term information about the County’s financial status.

The next statements (Exhibits 3 through 9) are Fund Financial Statements. These statements focus on the activities of the individual
parts of the County’s government. These statements provide more detail than the government-wide statements. There are four parts
to the Fund Financial Statements: 1) the governmental funds statements; 2) the budgetary comparison statements; 3) the enterprise
fund statements; and 4) the fiduciary fund statements.

The next section of the basic financial statements is the notes. The notes to the financial statements explain in detail some of the data
contained in those statements. After the notes, supplemental information is provided to show details about the County’s non-major
governmental funds, all of which are added together in one column on the basic financial statements. Budgetary information required
by the General Statutes can also be found in this part of the statements. Following the non-major governmental funds are the
Enterprise Funds. Enterprise funds are used to account for operations that are financed and operated in a manner similar to private
business enterprises. After the Enterprise funds are the Agency Funds. Agency funds are used to account for assets held by the
County as an agent for individuals and local governments. Following the Agency funds are other schedules. These schedules
contain additional information required on property taxes.



Government-wide Financial Statements

The government-wide financial statements are designed to provide the reader with a broad overview of the County’s finances, similar
in format to a financial statement of a private-sector business. The government-wide statements provide short and long-term
information about the County’s financial status as a whole.

The two government-wide statements report the County’s net position and how it has changed. Net position is the difference between
the total of the County’s assets and deferred outflows of resources and the total liabilities and deferred inflows of resources.
Measuring net position is one way to gauge the County’s financial condition.

The government-wide statements are divided into three categories: 1) governmental activities; 2) business-type activities; and 3)
component units. The governmental activities include most of the County’s and the discretely presented component units’ basic
services such as general government, public safety, transportation, economic and physical development, human services, cultural and
education. Property taxes, sales taxes, and State and Federal grant funds finance most of these activities. The business-type activities
are those that the County charges customers to provide. These activities include water and sewer, and solid waste services offered by
Nash County. The final category is the component units. Nash Health Care Systems is a public hospital operated by a not-for-profit
corporation that has leased the hospital from the County for a period of 30 years. The County appoints the Board of Trustees for the
Hospital and has issued debt on its behalf. Although legally separate from the County, the ABC Board is important to the County
because the County is financially accountable for the Board by appointing its members and because the Board is required to distribute
its profits to the County. The Nash County Tourism Authority is also a component unit of Nash County.

The government-wide financial statements are on Exhibits 1 and 2 of this report.

Fund Financial Statements

The fund financial statements provide a more detailed look at the County’s most significant activities. A fund is a grouping of related
accounts that is used to maintain control over resources that have been segregated for specific activities or objectives. Nash County,
like other governmental entities in North Carolina, uses fund accounting to ensure and reflect compliance (or non-compliance) with
finance-related legal requirements, such as the General Statutes or the County’s budget ordinance. All of the funds of Nash County
can be divided into three categories: governmental funds, enterprise funds, and fiduciary funds.

Governmental Funds — Governmental funds are used to account for those functions reported as governmental activities in the
government-wide financial statements. Most of the County’s basic services are accounted for in governmental funds. These funds
focus on how assets can readily be converted into cash flow in and out, and what monies are left at year-end that will be available for
spending in the next year. Governmental funds are reported using an accounting method called modified accrual accounting. This
method also has a current financial resources focus. As a result, the governmental fund financial statements give the reader a detailed
short-term view that helps him or her determine if there are more or less financial resources available to finance the County’s
programs. The relationship between government activities (reported in the Statement of Net Position and the Statement of Activities)
and governmental funds is described in a reconciliation that is a part of the fund financial statements.

Nash County adopts an annual budget for its General Fund, as required by the General Statutes. The budget is a legally adopted
document that incorporates input from the citizens of the County, the management of the County, and the decisions of the Board
about which services to provide and how to pay for them. It also authorizes the County to obtain funds from identified sources to
finance these current period activities. The budgetary statement provided for the General Fund demonstrates how well the County
complied with the budget ordinance and whether or not the County succeeded in providing the services as planned when the budget
was adopted. The budgetary comparison statement uses the budgetary basis of accounting and is presented using the same format,
language, and classifications as the legal budget document. The statement shows four columns: 1) the original budget as adopted by
the Board; 2) the final budget as amended by the Board; 3) the actual resources, charges to appropriations, and ending balances in the
General Fund; and 4) the difference or variance between the final budget and the actual resources and charges. To account for the
difference between the budgetary basis of accounting and the modified accrual basis, a reconciliation showing the differences in the
reported activities is shown at the end of the budgetary statement.



Proprietary Funds — Nash County maintains two kinds of proprietary funds. Enterprise Funds are used to report the same functions
presented as business-type activities in the government-wide financial statements. Nash County uses its enterprise fund to account for
its water and sewer activity and for its solid waste management function. This fund is the same as those functions shown in the
business-type activities in the Statement of Net Position and the Statement of Activities. Nash County uses Internal Service Funds to
account for its employee group insurance and workers compensation insurance. Because both of these services predominantly benefit
governmental rather than business-type functions, they have been included within governmental activities in the government-wide
financial statements.

Fiduciary Funds — Fiduciary funds are used to account for resources held for the benefit of parties outside the government. Nash
County has three agency funds.

Notes to the Financial Statements — The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes to the financial statements are in the financial section of
this report.

Other Information — In addition to the basic financial statements and accompanying notes, this report includes certain required
supplementary information concemning Nash County’s progress in funding its obligation to provide pension and other
postemployment benefits to its employees. This information can be found in the Required Supplementary Information section of this
report.

Government-Wide Financial Analysis

As noted earlier, net position may serve over time as one useful indicator of a government’s financial condition. The County's assets
and deferred outflows of resources exceeded its liabilities and deferred inflows of resources by $59,481,700 as of June 30, 2017. The
County’s net position increased by $2,912,612 for the fiscal year ended June 30, 2017. One of the largest portions, $22,630,888
(38.05%) reflects the County’s net investment in capital assets (e.g. land, buildings, improvements, machinery, and equipment net of
any related outstanding debt of those assets). Nash County uses these capital assets to provide services to citizens; consequently,
these assets are not available for future spending. Although Nash County’s investment in its capital assets is reported net of the
outstanding related debt, the resources needed to repay that debt must be provided by other sources, since the capital assets cannot be
used to liquidate these liabilities. An additional portion of Nash County's net position $19,899,567 (33.45%) represents resources
that are subject to external restrictions on how they may be used. The remaining balance of $16,951,245 (28.50%) is unrestricted.



Nash County's Net Position

Figure 2
Governmental Business-type
Activities Activities Total
2017 2016 2017 2016 2017 2016
Current and other assets $ 69734972 § 55,720,752 $ 71,346,028 $ 7,553,080 § 77,081,000 $ 63,273,832
Capital assets 48,934.066 46,446,712 33,720,433 33,796,068 82,654,499 80,242,780
Total assets 118,669,038 102,167,464 41,066.461 41,349,148 159,735,499 143,516,612
Total deferred outflows of resources 9,821,215 1,885,795 229,166 53,494 10,050,381 1,939,289
Long-term liabilities outstanding 88,575,919 61,921,044 17,470,238 17,150,446 106,046,157 79,071,490
Other liabilities 3,104,930 6.925.876 621,367 1,649,679 3,726,297 8,575,555
Total liabilities 91,680,849 68,846,920 18,091,605 18,800,125 109,772,454 87.647.045
Total deferred inflows of resources 521,309 1,209,285 10,417 30,483 531,726 1,239,768
Net position:
Net investment in capital assets 2,287,955 2,028,479 20,342,933 19,925,068 22,630,888 21,953,547
Restricted 20,067,358 9,596,464 - - 20,067,358 9,596,464
Unrestricted 13,932,782 22,372,111 2,850,672 2,646,966 16,783,454 25,019,077
Total net position $ 36,288,095 $ 33,997,054 § 23,193,605 § 22,572,034 $ 59,481,700 $ 56,569,088
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Several particular aspects of the County’s financial operations influenced the total unrestricted governmental net position:

e  Continued diligence in the collection of property taxes by increasing the collection percentage from 98.45% to 98.57%.

° Continued low cost of debt due to aggressively pursuing refunding opportunities, the County’s high bond rating and the
paydown of current debt service.

®  Managements proactive stance on monitoring spending across county departments to ensure compliance with the budget.



Nash County's Changes in Net Position

Figure 3
Governmental Business-type
Activities Activities Total
2017 2016 2017 2016 2017 2016
Revenues:
Program revenues:
Charges for services 3 7,118914 § 7,226,925 $ 5242329 § 4,681,984 § 12,361,243 § 11,908,909
Operating grants and
contributions 20,373,566 21,578,271 . - 20,373,566 21,578,271
Capital grants and contributions 2,144,953 251,814 886,537 1,789,997 3,031,490 2,041,811
General revenues:
Property taxes 53,962,364 51,883,872 - - 53,962,364 51,883,872
Sales taxes 14,334,997 13,429,467 - - 14,334,997 13,429,467
Other taxes 91,602 347,790 - - 91,602 347,790
Other 400,211 165,052 36,797 13,246 437,008 178,298
Total revenues 98,426,607 94,883,191 6,165,663 6,485,227 104,592,270 101,368,418
Expenses:
General government 10,642,877 11,127,910 - - 10,642,877 11,127,910
Public safety 26,152,615 26,065,497 - - 26,152,615 26,065,497
Transportation 308,337 329,043 - - 308,337 329,043
Economic and physical development 3,357,761 2,563,004 - - 3,357,761 2,563,004
Human services 27,149,936 26,151,256 - - 27,149,936 26,151,256
Cultural and recreation 1,725,372 1,683,914 - - 1,725,372 1,683,914
Education 24,513,798 24,705,879 - - 24,513,798 24,705,879
Interest on long-term debt 1,900,707 1,625,637 - - 1,900,707 1,625,637
Water and Sewer - - 2,599,265 2,013,345 2,599,265 2,013,345
Solid Waste Disposal - - 2,642,404 2,608,367 2,642,404 2,608,367
Total expenses 95,751,403 94,252,140 5,241,669 4,621,712 100,993,072 98,873,852
Increase in net position before transfers and
special items 2,675,204 631,051 923,994 1,863,515 3,599,198 2,494,566
Transfers and special items 302,423 (1,504,743) (302,423} 1,504,743 -
Change in net position 2,977,627 (873,692) 621,571 3,368,258 3,599,198 2,494,566
Net position, beginning 33,997,054 34,870,746 22,572,034 19,203,776 56,569,088 54,074,522
Restatement (932,222) - -
Net position, beginning, restated 33,064,832 34,870,746 22,572,034 19,203,776 55,636,866 54,074,522

Net position, ending $ 36,042,459 $ 33,997,054 § 23,193,605 $ 22,572,034 § 59,236,064 § 56,569,088




Governmental activities. Governmental activities increased the County’s net position by $3,223,263 from the prior year.

elements of this increase are as follows:

° Sales tax revenues reflect a growth in the County’s economy showing an increase of $905,530 over fiscal year 2016.

® A 3% increase in accessed value, as well as an increase in the tax collection percentage from 98.45% to 98.57%, helped
increase property tax revenue by $1,282,634,

Governmental Activities Revenue Sources
For Fiscal Year 2017

Qther Taxes &
Licenses
14.5%

Charges for
Property Tax Services
7.2%

Grants &
Contributions
23.0%

Other
0.4%

Governmental Activities Functional Expenses
For Fiscal Year 2017

General
Government
11.8% Public Safety

Education Economic and

Physical

Development
2.7%

Human
Services
1.8% 28.4%

Key
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